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SURMHW DVVRFLDW
O -DGRSWLRQ GH O-3
JPpQpPUDOH GX M X1




" HFBXY SOV GH \R[OQM BV G5 FSH. \H FRQINKWDHE XQ
FRQYIEWRQ P SBIHAH LIHIQM - FKDNXH SHYRQUHHQ VMYDIRQ G
KBQAFS GRVERXYRUYLYUH XQH YIHFKRMH QJQH FASBIGHP HG
IQFM @G/ @ AW 1 pH HD GH @GQWIMYH GH ILP I
EpQYRBV TXL QDOHQMIEQ j SURSRHU] GXUHI DOAGLIpUH.
QRUH DXRADIRQ D JUd. plusH DoV plisH HQ RypDQNVGH
PMEQAHP HONV VG \HYFH HD IQCRYBOAVDX SBV SV (H
ERRQ/ HVHD WAXEQMIGH®! | FH XL IDWQRWH IGOMY  XQ
DXRADMRQ GH SWR 1P 1Yy SRWpH SDU GHIIHP HQMEPQOYRBI @
FRP SOWIFHGHYSUR RMRQCHY HADARQ IDGRHGHI TP LGBV

$XRAUBGKXL CRXV RXYURQY XCH QRXYHI SOIH / B/ DDA/ GH
SHYRQY pYROHQAVGY SDFRAY \H GYH WL LHQNVHAGY SROMDH
SEDH/ HYDHNVXH \WIJRWP DIRY SIRRQGH CH QRIU
PpGER\RADD SOV GH P RXOMY SOV GH FRRAIRY SO
GBS D{  HOMURQQHP HON GH YIH HAMRXIRXLY SOV GH SOR
QRQH D{ GRW HVD{ RR[ GV SRV 1RWN
WGRQEQMY HW FOLH  FROMGU | JDIDW &Y
DFRP SDIGP HQV GH XY \RXW HD DMV pYROHU QR
RUDQMMRYY SRXU UMK XWBY  CFRAMEBY FVQIEBY \KU @
WUMRUHGHE KKBQV HD &KTP SIGHRADX GHD

&HSURADXRADN H SUP HQRIH YRBQYY GHQRXV SURVIMUDH
OHAGW NP EMRQ , 0D WP HGIERG QRVYOBKY Bl UAGH
IFRIAWRGHOGH @ SHIRYH O \REDM © EHAMIH
@PWIDHCHOPAMRY O LIHFHGH XY FADFRMENRQ TX
QQFOMRY QH \H GFUMW SOV 3 HB \H FROWKW DAHF Q&Y
SDWDIDN GVARP SPMFHNGYP R HYY , OpP RIGHDAWLG
QRWH CSSOWMIDGAH DX P RXYHP HOA8 (TSH. TXLQRYV UHIHj XQ
IRFH FROAMH UWFRQDH  FHB GH | TP L@V FVGDXRADIRY
DY SRU © QHOH GV GRW O RWHIH

ARPMP [DINRQ HAD SDUWASDIRD G-/ SHYRQH/ HQ \MDIRQ GHKOQAFTS &HWDIIDIRY FRP P
GRAH SDUMIDAUDADHFE $ XWYP H) UBGFH HXQFDGHCHU pUHIFH XQIBSXL IAXGHUASRQMEON A/

QEDVSXETF

&H SIRMAQRASDY XQ GRAP HOAGH SOV FHIKQ FS SDMWp , CD W SupSDy GV XQ FIBHRXYHY
DA GV SHYRQQH FFRP SDIQHY BV | TP L@V FABV SUR BXIRQCHY' -H \RXKDWM TXLOGVHQH SR
AKOPQ XH ERAMRBI AHB TXL RV DCGH | QARG | SURIMU | FRRSpUU HAj  10UH YV
FROAUWP HOMGRAMSURP RXHDXRADMH

$X QP GX &RQHOGDE IQWIDIRY N UHP HIAH R FHBV PN XL FRQUIEXHQAAKDTYH XU
IDUH YLYUH GB FSHL ( QP EGI SRANKYRQY QRUH KIMRILH — XCQH KIWRILH GH GRW GHIIDIHP QAR

) DQORV5,* 2 7
3GV




6200 $,5(

(GLWR

8Q SURMHW..ERQ.EHUW.p

&RQWH[WH HW -RLAH- QWD RAQ Mo
SHSqUHV VWUXFWXUDQWY LGHQWLWp-—RUFHV R

SHWLWH KLVWRLUH.GH.O$F.SHL
1RV pWDEOLVVHPHQ\_Aj\_/ HW..\.HU.XY.L.EHM
1RV Y D OH-XAV.
1RV VSpF LbbFLWpV
1RWUH WHUULWRLUH
1RWUH RUJDQLV.DMW.LRQ

HQJDJHPHQWY SRXU DJLU HQVHPEOQOH.DX.VHUYLF
1RV HQJDJHPHQWV
6RXWHQLU HW DFFRPSDJQHU FKDTXH SHUVRQQH C
*DUDQWLU XQ DFFRPSDJQHPHQW pWKLTXH DX VHUYLFH GH O-C
'PYHORSSHU XQH RUJDQLMDWLRQ.-FD.SD.FLW.D.QW.H.
$FFRPSDJQHU OHV SHUVRQQHYV GDQV WRXW.HV.OHV..GLPHQVLR
OXWXDOLVHU OHV RXWLOV PpWKRGHV GH FRPRRPXQLFDWLRQ D
6RXWHQLU O-DFFQV DX[V-RbQVH W O-D VoD QMW
(QFRXUDJHU O - D FFgVej0-B-F-X0W-XA-H
2UJDQLVHU XQ VHUYbF G NeM-8RAW-V

'PYHORSSHU XQH RIIUH -GH-Y.D-F-D-QFHM-..D-G.D-SW.p-H M.
6RXWHQLU OHV IDPLOOHYV HW..UHERQQDVWUH OHXL
'PYHORSSHU O:D L-G-H-B-X-A- Bk - D-Q-W-V.

5HQIRUFHU OD FRRSPUDWLRQ SRXU PLHX[-UpSRQGUH DX[ EHVF
BRXWHQLU OHV SHUVRQQHV HQ O LVWH-G~DWMWHQW.H-.V XU OHV |

'"\QDPLVHU OD YLH.DVVRELDWLY.H .
)DYRULVHU O-HQJDJHPHQW GH FKDTXH SDUWLH.SUHQDQWH GD
9DORULVHU OHV DFWLRQV GH 0-$F.8HL HW..OHV..UHQGUH DWWU
JLGPOLVHU QRVeB-GKeplJ-H-QW.N

5HQIRUFHU OD FRPPXQLFDWLRQ HW O-LQWHUFRQQDLVVDQFH F}
5SHFRQQDVWUH HW DFFRRSDJQHU. .QHV.VDQODULpPV
'pYHORSSHU O-LQWpJUDWLR Q-HW-0D-tb-G-p-O-LMDWLRQ-GHV VDOL

BURPRXYRLU OD | RAP-B Wb R-AQ @ MNAAAIAQ A
J)DYRULVDWLRQ O:pTXLOLEUH YLH SURIHVVERQQHO-OH YLH SH

,QQRYHU SRXU XQH RITUH GH VHUY-LFH--GLYHUVLIL]
)DLUH pYROXHU O-RIIUH G-DFFRPSDJQHPHQW-YHUM-XQH ORJILT
5HQIRUFHU OD FRRSPUDWLRQ GDQV .ODVMVRFELDW.LRQ. HW DYHF
'pYHORSSHU O D Q FU.D-dH-Wek-WULW.RU.LD.O

8QH UHVSRQVDELOLWpP GpSDUWHPHQWDOH VLQJXOLqUH SRXU
$FFRPSDJQHU O pYROXWLRQ-GXSXEOLF-DFFXHLOO L

1IRWUH GpPDUYFKH-56(
$GDSWHU OHV FRQGLWLRQV-G-DEFEXHLO. - DX[-EHVRLQYV
'HVY PRWYV TXL [ILRQW..M.H.Q.M

/IHXU DFFRPSDJQDQW..L-GpDO
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&H GRAXP HOMAMMMK GXQ GUH WDYDIOG
FROPHWARQ DX FRXW CGH GDQQH

P SOTXDQW OGP IQVADMXY  1DP LGBV
SHYRQQV [DAFFRPSDIQHV  DOXGW/  H
PIQHXUY  FDA CGH QUHRRQ BAFKHV G
VHYMFH DOV WRKQTXHY  SHIRQQHD
pOXFDNV  HN  \RIQOON  SHYRQQHS
DGP LQ\RDANY HAGHY VHYLEHY.J pQolDX]

GRWSWYVGH  SDUWASDARYY GROADP Ry
GHSHIRQCHYDFFRP SDJ QuHVHAGH I CP LAV

| DARADMRQ WOV | WP HAH
FKOBXUHKVHP HQNVGHMP EGI GHY SHYRQH
XL RAVFRQUEXp D WI®] IRV HVDY
RUHQEWRQY SRXUGN DQQpHY] YHQU

/ W/ WDYDX RQNpW DFFRP SDIQV SDU @
&5('$, * QG (W HN,\CEHD ' H * UR
IDCAQBNIFH] 1DUHGH/CBDVGHE{ W 2

&RPGCWhORWDJIJHSDUWLEBSDQWYV
‘LU VLQJH

6pPLQDLUH GHV FDGUHYV SDU
&RPGWIPORW D DIDHXINVUWLEESDQW
'* 'LU VLqJH

* U R XG MU DDYYDELRD\D O D WIpWQ F H V
SDUWLSHS D@&H TEAH U YL G HEX X |
VLgJH

*URXSH GH WUDYDLO DYHF OHYV
*URXSH GH WUDYDLO DYHF OHV
*URXSH GH WUDYDLO DYHF OHYV
*URXSH GH WUDYDLO DYHF OHV
&RPGWIpORWBUGW K §\DHU W LES SD QW
'* 'LU VLqJH

6\Q WK W\SHS U R SSLDICD WQ REHSD QMY L H \
SUHQDQWHYV SDUWLFLSDQWYV

“HYRXAILV TX-RQGQHP HAVHSOX
©&-HNQMAW P OV
© DLV DAMOARQ HALDI PFKLY2

0 DIH DMWY 6% 7




/ HSURMADXRADIY GHG FSH QAU
@YV XH SHURH GpYROWR) SIRRIEH &1
SROINXH/SETXH/CX KIQEETS  WEQMRIP DR
H RIH GIMH G SDMRPH GH \HYR,

[CFOMRQ AV HCHYY HVSDMASDRQ UH) RUFot
GVSHIRQH/

/ A/ RUHQBMRQY QDARCDBY WD LLP phy/ B GH
&RQJpUHIAH 1 DIRDBI GX + DQGHS HA®!
DOORGAYWA-QAY BHDIYHY]| QW RIP DIRQG
AR LQAIUMRQ GHAXRGMWLP DR AV @Y
SURVIN' GPBEQXHP HOAVHNVGSELHP HOMIHQ R
GH @ &RP P XQFDMRQ $ GMIDYH HAS P pIR
&$$  1QOHHOARH SLRWN, OVIQRIMALY @
P RGY®IAEGISRYY DX SO IRID SDAHUGXQ
BIMDH WRS IQIMMRIHD! | XH GIITXH G
SOFRXY DAHF GV WSRQA/ SOV P RGO,
FRRERQH FIVWUMRIDDAHY DX \HYIEH G
SIRMNHOSHIRQCH

/ $FSH. HW SDUHWMHIFH XQH DAWRADARQ G
SDUHINV  AHAN RUDICH | ROGH QR CRIRQ FAGR
H UHZRY ( @ILP SONXHXGHDAMIRQ SDWEX@
i O SOH GV IPLOV | @ FROMDAN &
SR | © WP HVj © oDy &3
DFFRP SDIQHP HQV P 0V DAL XCH UASRQUELDY
GH USHWOBIRY HAVGH SIGRHJ SRUMU XQ
SOURBI DRYH AV G YpRX Gol HIBHEVARW F
FROMEXHU | 10UH pYROHU BV WSRQAY \KU @
\MUMRAUH

' DV FH ARQM WM GRAH DXRADIRY DILWP HXQ

REBIIP BUMRY

e *DIDN | AODH SHIRQH X
DFFRP SDIQHP HQATXL B RUH \RQ SRXYR!
GDI \RQ DARGWLP [CDIRQ PRV XQ
FRP P XQEDIRQ UpHBP HOAFFHXIE®!

o $WKP HUXQH UASRQEID)Y SRSXOIRQQHT
WU @UGPPDIRY @H  &KkBQVHD
&KIP SDICH HD FRQUEXTDN] RUDQMAUXQ
R UHGHVHIYER/ X\B! QUEGIHAFRRSUDAYH \
FRP SUV STUMFUDINRQ GHUSRQH/CRXYHD
GWIXH GV BARQY WAXRIMOK | IMP P HQ
FRXYHW

3RU SRUMJ FH AB  GBFSH. ARQRIEHD \H
IRFMRY “MgIHi HWVIQMD AV GV O H
GH AHBCH 1G-QMIBY WD TXH G \SRWHNA
IHP H SoGIRITXH DX VHYIFH GH Q-QHP EGI G
W/ (606 DHF XH ®IMH GH UBKRUH

SONIpH/FAGHWEQYHYDDY

( QO O WWSRQIEQY \RAPED 56( SUIRBQI!
O PIWRQ GH GFH  IFOMRQ WWSHWEH
GRW DO G YH UASRQEY
FOVMURQCHP HOBBI FADGRUH\WUARUIDD( @IIXG
QRVAKR] GHJIRWRQ CRDN pQHJIH P REQy
RV SIDIDH/ 5+ 4987  SPHYHONK
FRP SPMOAH/  HAVGRWH GDBIXH DHF QP Ed
GHV/SDMAY/ SUHTDQMY AV XQHBUMEHFRKpUHR
FOUHQRAHP IWRQ\RADBIMARVIP STFV
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2 XYHYMHCHOWRIRQ0 pAFR 3UR HXIRIGHD®Y, 0 352
SUPDIRQGX &S 7

SRONKAIRQGHQO ( UKH-HIQGHGS UF

2 XYHYMUHGK) R HJO0 HP R SRAUDFEHQUGKpEHIHP HOANEH
MD/D@KY/ K &S 7

7 DQMHWX &$ 7 TXOMHGHOWBID] YRY
&YDIROGY  SUP I/ SOR/GHE$9 6

&UDIRQ CGHAQMIDNEHQO (
EUDIRQGXHHAWRQSRXU  HI CRWVDXWAMV) QO (
2 XYHWUHGX IR HUGH YLH- HDQ & KDUFRW

2 XYHMUHGK | R HU- HDQ 3 LHUHIXD. SRAUGHDHP

PAHIDP
GOBXOWDANMY] ) DIQQUWHNEHOIHP HpGXFDAYH] 1 XVHP HAKU
&RROBI

2 XYHWMHGX QRXYYHIQMELDAGHQ 0 (
$ FDAMRQGXQMgI HVRADD

2 XYHWUHGX) R HUSRXUSHYRQQH/+ DQAFCSH/O HAWMY ~ ©
&OXGHO H HP

2 XYHWMUHGK6( 66$'  6HMEHGe GHFDNRQ6SpABDHHHNGHERICOV]
" RPIH®

( [ WMRQ FAQXEIMRQ GHE@FFXHOGH MXURXVI R P HDARGRP H

O gqmmmm(w 8 QWG( QHIGH HINWQO DMIHBISRXUGY
€@  OIXNDIRQGK* \P DH' DQHB R HJ

SUDIRQGX M+ DEBW QFOML UKHGY/S XIXWD/
' pP pIHP HQWANP P pQIHP HOABX | R HUGHYIH- HID&KDFRADX IR HJ
3IHIH HYHOD

gtmmmm((as 8 QYWG( QHIGH HONMQ( B HRILHSRAUBY
( PP pQIHP HQAGHQ 6$7 GHO MBIDN YRY@QVGVEN

UIURXSVS YHH/ pRSRGY4-IRWV
' pP pQIHP HQWBX) RHO HP R GIVO5 pMGHIHS Qg




126 y7$% ,66(0 (176
(7 6(59,8(6

6,x* (
5y6, (1&( $17$5(6 )2<(5 "' (9 1 <
SOI SODFHV G-LQ" ISF-HV )R\HU G SODFHV )R GH
$&&8(,/ ' ( -285
SO SO SO
6(&7(85
(1)$1&(
+$%7$7 ,1&/ 86),) +$%7%7 ,1&/ 86
SODFHV /(6 $8* 867,16 5y6, (1&( /( 7.1 8/
ORJH ORJH

',6326,7,)
+$NR7$7
(0 3
(TXLSH PRELOH G:-D¢
)2<(5 - ($1 3$8/ %851$< +$9%7$7 ,1&/ 86
SODF#F /(gé%*H(s
SODFH  6(&7(85 $87,60 (
$'8/7(
)2<(5 &/ $8' ( 0(<(5 (6$7 /86/( $8 %2 ,6
so WUDYDLOOH 6(&7(85
$&&203%*1(0 (17 75$9% /

"8 9,(,//,66(0(17




| HODHP HQNV \KSSRH GrWH SUWQW DH - /- K X P D QER @ K LWHAFHR Q BIOL RBOD V

FROMCAH IDWH SUKYH GH MY W G VR R X P D QRLRFX HE KD OXMHU V DY B IF

UASRQIEQY HVVAQHMN DHF SHIpYOIR R X Y H UBWEK U &IUH.RNAVR H QVHHRVD SD F LW p \

@V XQ OFRP SDIGP FOMKXP DQ \REDWH H p F R XWHH/Q Y UKW S M ARIKHRW p SR Q G U H

DAY i VHEHVREQVEWH Q\GRIE) HOOHF

& NOFELH HP B! ELHQY HLO O®F G R RS® B Q/FUB-OW

. DXWDQW TXH OHV FRPSpWHQFH\
GV SRAKERA PRIQY/ GO/ O OYH X /-KXPDQLWIRSRW¥US - DX WILKHD\D L W p \
DXUENXH S FPFH ILCEB! WFUADN U G

SRDVIFD HVVHQWLHOOHYV

. XH Dmm | © Fmw a LDV\L/J?-\I/I;RX?(QDWDI@EJHFFQSBFLWW
gw&%ﬁ’wwmw + /-HPSDWWILIELH QY HHQY BDGHHH

. GV BEQRDV NVIPIGV WY G O I g';g%’ggmés\l/ﬂwmm\DHWHv
WWWW . /-DOW U>XAWPGR U IG\HEW V\RH)G

VR XK IBH®VD X VX K6 IEGID - LQWp U
SHUVRQQHO

« /D VHQVLE DORXWHHG W X 58 X\W
DFFXHLOOLU OD SHUVRQQH G|




&HIWDRU @ AOSIAW | \H P RQUHU IQGXOHYY
DMOQIRIYD HOYHY DANKL FRP SUHOUIL  &-Hi)
D/RU XH © FRUGUDNRY  ((HRIBWRIHD G
@WH2 &DI5RIHY

&-NNEDH HPSB

o DPHTHOQ\DD GLY/G-ERNVRIAIRY

o UNSRAUGINKPHGHD SHIRTHEY G\ DG IR
\RVIDX &I G-ADYH

& HVONFDSDRLWGEPHMWABUHPUHQW
PD QL GUBIBINAUS H Q & HIUX O RBRD R V
DFFRPSDJQHPX GW®Wj D BLHD L U H
W RKM/ XH VIRV VISROBMHQGURFLpWp
DFFHVRXEBIWH XH |} OODQ MHH Q F H
$XWUHBH®WR P R XY-R I SRMRX H
FKDFXQ SXLVVH SDUWLFLSHU j C

'"HSXV B UpD @ L$ESHDLS § XWHH Q W U PH[GH 9 OV U VEIHISR¥BIDH FRQ QD LV VI
HQ WIURHL O DVHR/O L &' DDIHRGD W VHFGH\H[S p U L HEOHFFHKD FX QSHUVRQQH !
W U DSDAVW F L S WRSLUAMEYI B W W HIDRAF IRFPG DIDPpLHBUB R | HV VA R L@H O \

SRUBR Q G LWL IRKMFAK D FXMRAPYH GHFRQVWDREBRP SD J 6 RR pI@MMO W
GpPDUFKH G-pFRXWH HW G :HBXBOHQWIDTWD V V RIPLFIDLVOQ RS® B H L

3DMWHJ FRXVPXEYHU BV RAFDIRQY GpRKOQH
®W XQVDAHF BV DAY & HNBISYUTXY] O
HQ \RAPW DAHF DARKL &HD SHIP FAD FROMRG
FOWMQN © FROMDDY IDRBDH €
FRP P XQEDIRQ ApH XQ FIP DVGH FRQIDR-
@YHESSHO\DM CRIRQ G/TRMKLY

/ $FSH. \RXDOW QYHBSSHU GV GoP DFKH
FRIBAYH/R AORXQ SDMWH B FRP SPMAHVH

AXQWSRXUFRQWIKLH G/ SRQMY DEBWHY/ D{
ERROQ/HADAQMY G/ SHIRQGH/TFFRP SDIQHY/

&M HPSB
. O DUOETH HHWH SRNED® HIWH FHRD
P QRN HWH P LBV
. O DUFEDIF FRVHGY YRV P DIQV] BH
SRWENRTIDY WD &FRHVGHDO LHGRIB
o« XQFRDERDIFQIRM-DHFOVITP LCBVVRKY
o GVPTNIVSUGVESTIUN TX GDEXWIMP
RGOV
o GYSRAVG)EEDYAP YR \RYEHDER)/FRERLFPH)
YXOHBOMBGIRAMY G- URIDNOJHGNADRLY

YHLORWV W UDQV K HW D/QHXYW UH
Jp Qp UDMM RGQRX W & BINDP L CBIRHK\WU
UHQIRUFHU OHXU FRQILDQFH HW




/ $FSH. QVSRH GDRXW \SRWV H A-BWRQCHY
TXL FROMMM-QAXQ P DX GIG-OMY HVXC
GMHU GHRHBOH SRU QQHPED G
@MXRADIRY  SUP HU AP QDH Qodp DX \&R!
OB HQ ) UDAH  DAFRP SIQHP HQVGDKOW
SDODPSTXH/  SUPIGQH DXRADIRY  6SR!
$ABY X * WG ( WWHD GRP BlH GH @D
DAHF G56$& BV 0 DMBRN MAUFRIIMOGH D
MHGX OEHDD DVRQGSRIWAGDDN

&HW FRPECQ\RQ WH DXRAH pTXSHP HD,
PXGMUH\SRUYH YROP HGHSUDIXCON H SHWW
FARGELDY \RXWHD UHJ ROCONRAHFCSIAW G
WD RQGHP HQV GDMERMMY HVGH FRRSUDIR
DAHF GIP RXYHP HQWSRWY FABWDRAKLY GH\DQYY

6XUFHN EDH G5 FSH.D @ FESCRYY GH WUKAMUMA
XQSOFRXWASRWY FRP SBINAWFRKpUHQADEDNG
\SRYWEQYY | QQFOMRQ GV B GRWARP P XC
SXVj OFRP SHMRQ HMBWTXHFHX\BI SURVING
O SHIRQH | @FFV DX KDAMQYHX HD \GR!

/H \GRW GWHON DQL XQ RMD FRAW
GDARDMP LODIRY GHSDMASDIRQ\RADBIHAG
\ODWY P OV DXL XCH | RJPMRQ UWAXRXUH  [8SX
D{ FOBV WQEODRY [EDBRY &
SIDANHY FMBPXUADIRY CGH @FRHOGH SETP

D{ EHRQ/ \SAUTXHY 765 \WDIRQ
FRP SOl H/

&H SIRMAVSRWY DXRADI UHJ RIH GUHRAP HG
O DO GV DFRP SDIGPHIV @ FROUR
\MUARUDBI D FCSTAVY GLQURYDIRQ GHES FSH.




/ DIHP HpGFDRYH GH 1 XVHP HOAFRQWMYH XC
DRANG-QMILHP DAKUCHES FSH. , WKHGKX GO
GHO 9D HBIR I WHXQHVMURQQP HONDS
CSOVIQV  HWV  WKFMUIDNV  SRIFH |
QSR HQAGH SHIRQH DFRP SDIQH
HA G CSSUQMDINY FRFUIV &HOX DRy
@V © @OMH WG YWOQV SHPHWV @
@HBESSH GV AW | RGAMRQCHDY
\RADBY DARGRPIH  USgBY  FRQIDH
FODPHOV @V XQH DAY \HY/ G
UAGRQIEDHY  \WHD \RAMIOA®! ELQr W
HADSDMASDIRD

EXURIWMEDH G5 FSH\RXKDWMI DLHGHOIHP |
XH UWRXUFH GHFHBDRH DX \HYIEH @
QQHPEGI GH W/ (60 6 HD GoYHBSSIQAXQ
RIM WUEMpH GH PpaADMRQ DQPDBI H
GORMMY pOFDYH/ DEBWH/ FKHYED FAKGYUA,
kQH SRX®V FRKRQ/

/D PpaADMRQ DQUP DB SHW FROUEXHU |
@EDVP HQN OUHDIIRY | OFRP P XQFDIRQ |
O PRAEMY HV] © WIXDIRY pP RIRQCHE
QREP P HQVSRXU ®V SHIRIH DHF 76$
WRXEBV S AKTXHY YIHENHP HARX \WWDIRD
FRP SO H/

/D IHPH GWIHON DOL XQ \KSSR!
GIFRP SDIQPHON GIGFOMRQ HV @
FRRSPUDARY \MUMRUDB! \RXWHD YDBUMIDVX
SDAUP RGHDXRADN | 1R SRYH WX P ERTIM
FUNOULSHODH

| HSUIRAN&KHN $ XWP HHXAXQ DRXWIQIXTHUG

G5 FSH.SOUFH TXCARP ELGH LQCRYDINRQ pOXADAH
LGFOMRQ HAV/SOMMIDUDAMUAMRUDD AKFMION
SRW @V O ABH G ® &RPPXDY
3WAKDATXH GH 7HIMRAH &37 3760 |
XMH G MK GpHV FRPPH RAWD G
PYHBSSHP HQABRXUGH SHIRQQ/DHF 76$ D
FURMVHP HQAGHY QP HMRQY FRIQMYH/ \RADBY H
GDARPIXDIRY

, QHBSRHWXUXQ SIWWIDIDAQpGVDYHF Ge FKITXH
&Kk [RMKU UHFRQX GH © YH GFDB! F
QDIRIB! FHTXLSHIP AGH UHIHUCDMXUHBP HOM
P pGER \RADD] XQ FOE GH GRWARP P XQ HAG
WGEH O SDIH DFRXEG YORUIMDM H
\RADDODM

/ D IRFH GX SIRWMEQAVDAL | \D P pMRH
GEMBMWPEH  XQWDMCHWHIDIp SRX
FRIHYRUXGHP pMRERBILHDESpH pOERHUX
SIRIUP P H HVXQ Wl p-QMD GPYIDDARY  SXU
HOEEQH OV SHIRQH FRFHQY 6K
| P L@V HABW SUR BMRQCHY DIQ CH GoP RO
TH OV pAKHY SHKYHONV rH XH CBSURK
DFFHNE®]] XV

/ TP EMRQ BAAHOXWM GH GRIHU G/ DMLY H
DAV pFKHY @I/ OW pMEQMPHONV G

@XRADIRY HY ARpUHFH DHF GRUH ®JIMHG
SOMRPH HACGH | DUH GH G FSHL XQH UWAXRXUA

SRU ®F WMWK WU FH RO
GIFFRP SDIGHP HOAQCRYDDNV




/ $ FSH. FNWKIKRUITXHP HOABGRGH \IXU G EDXC
FKKGQIY R HIB VHFRQXUKAWM FAGOYHBS St
DX SOV SV G BRRQV GV SHIRIGY FAVGH
| P LGBV

6RO WLUMRLH GLOMYHQNRQ SUCHSOB! FRXYUH @
&RP P XA G$JIGP pDIRY GH &KKBQ/HD
&KIP SDIGHHAD &RP P XQDMY GHARP P X/ @
©® ORYH | @ &RRBI DHF XH |RQ
RODIRIHD!  GIOMYHMRY  GHXLRQ

P IQW DARXU GH &KKBQ/ FRKpUHOM DIHF ®
WMV X TXRIAHD pFRBI WDDO \RQY Yt
\RADB!

' DV AW DUH GHOMURQ KCEMIQN
G5 FSH_DXXP HXQHUASRQIELDY SROXOMRICHT
SRU FRUEXHU | @ QVGRIEDY GXH RIU
DETOH | OSYHYHURQ GVUXSMIY/GHSDFRA
i O QEQ G @V D{ \ROMRY HVD
@YHBSSHP HQAGH FRRSUDIRYY DYHE BV RMKU
X GRWARPPXQ \IW pGrMRY ®IHP HD.
FXGMUH \GRW\( 66

&HAH UASROMEDY 1P SOXH GREVAMWHU ®
ERRQ/ GIG-QMH GV DJGV P RW FAGH 10U
PYROHU GRIWH \ FRPSWV SDJ GV SRQH
CQRXYHDV RX G/ P RIIMIV SOV P RGOV D
\HYEEHGY/SDFRAY

$XGHP CGH FIAVDRDIH GH SR IP W GBS
SR XQ WD RQQHP HQMGSDIWP HOEDSD GH
QSR HAGH/ WSRFY TXL QISDIHABI VK
EDXIQ KBV

6RQ [P STFDIRQ A3V @ 0 $6 HAGI SRUWH G
G0 $ \WPRIGQANGXH FOSAW GLSSXL F
GH FRRIDRY DX \HYEH GH @ \FRDY
LQFOMYH FAGH\VAMDIRQY/FRP SBI K/ TXLGoSDM
GIEDXQFUBQIY

/ -DXRADMRY SRUM pIOBP HQNV GV MQIXDUMY
QSO HQUBY \WKRMEQM/ G \HOLQMIT
GO0( CHODODMHRYHW XY SDJLK
SRMRQIQAGS FSH. FRP P H SDWDUH Fp SR
®VHI DOV HD GRXEGI YXQUUEIDY HABIMVAKAR H
GHWSH) $0 Gdp D{ SHIRQH/ KBQEHHH
YHOXIDMN — WSRQH  BXHQM®I SR
DFFRP SDIGHU G YIHARXHP HQVVRV\PRXUMAU @
WIMRQ/

&HINDQL TXH BV SHIRQH DFRP SDIQoHV ST
QRUH DXRADIRY \RQIV DARXUGKXL. DFRXH@N
GEARAMDO DIH

&H/ PIWRY/ UQRAQVD WASRQMEDY G
b FSH.AQVARUDQ\DIR) GV/SDIFRXY/j QoFKHT
X GuSIWWP HOV FV MOV XQH - FRRSpUDARC
BQRFH DH QOQMPER GV SOWIW
LOXMMNRQCHY HAMUMRAID]




/ % FSH. D WU XQH RUDQVNRQ FOILH HONY
JRXYHIDAH FAVGUHIRH DIQ GH JDII X
SEWH] ©IRV@IMP H HIEDFHRARXD

I H &ROHO G$ P IQVADARY  GRQNVEY WDD{
VROV 0QPpV SOJ VRQ  3WMG-QWV DRXUH
JRXYHODIH  10G IQWEY RIHQEIRY/ YDIEH A

WDAIH YRM GV EXGHV FRQM ® @ ERIQ
P DUFKH GH @XRADIRQ HAYHII DX UASHWGH\H

YOBKY GH\BY/ REQIDARQY HAGH\HV HQIDIHP HOA
,O USUHWHOM pIDBP HQV CDXRADIR) @I/
AP HQIRQ P (OEDM FASDWIDIDH! HD @) DH
@V P LV HBY SHYRQGH/DFFRP SDIQHY/

I H' IWHAMKU JpQuUBODXKH @ GUUHDGRH  LOP
H + XYUH BV RUHQEMRQY GoAGH/ SIUGI&ROH
G$CPIQMDIRY SBM GRUDQDIRY HV ®
PTXSH JDIRMDFRQMXMY GHVHYIEH O XD
GV DFFRPSDGPHON © FRURPLW HN
SHURPOFH JEEDB 5+ DRV TR
SOWDIDN \WIJRPDIR) CH GRIWH  &HN
WSOMMR) GV YoV IRGH WU
FRP SpP HOEMY MW@ FRQIDGAH SHPHVD
3UMGHOARADS ' LWHAMKU JpQpUIDG DU A0/ X
FOGHH STAW 1 SUP IH AV XH ®IMH G
FOS HAGHFRQM B GIVHRG @VXCHBIMHG
P VH HD + XYUH FAGH P DJHP FQADX \HYIEH G
SHYRQH/DFFRP SDIQHVHAGX SURVNDXRADN

/ HELIH \RXYV @RI GHD'  LWHRIRQ JpQoBB
FROWMYH ©1 FHOAH GH SARIH GH GDXRADIRY |
RN © IRV XQ RMDVADAILTXH DX \HYIEH G
SURMVDXRADN HVXQ HOWHP EGI GH | RGAIRYD
WSSRIW - XL \pPAMONV @GR G
PREQXHP HQVHNHYIEHY

6D P IWIRQ HXGLBSRWWU FRQUHIFH FRQRP 1Y
FASHURUP OGFHJGEDD! . FHOABRDARQ PASIGVIH

[COHHI JRXNRQ SDAIP RQADH! TXOYY HAHXNRQ

G HWL V TXRI® L WH VX REOUFFNR Lt
TX -XIRK) F\WWER @ WWPDRWR I HV VI
O H\H O DIR K R Q I V W FI X D BAVHQW
GpYHORSSHU GHV DFKDWYV

/HV L gH ¥\WD O HPEBIQY\MWEHRIX W X D 1
GHRRP S p WW 8 F K @H.B KHVF K H3
VAQH U J IRKW IQONWP p U L TXHIRF p
H[SH UMDY DG IS U RMEIDW W H @O
G-pYLOWHARQFWLR Q 8 8WHERNG
SHUPHMXPU KL SHVH RQFH Q!
O-DFFRPSDJQHPHQW

& H WRVQHF \8 RRV@U H Q | RSLRPPWI S R
DXHQMEBRW X WQW QV | RG D R
H[LJH Q@FHWKEPDW WS L O R\G
WUDOoDG HPR QIR URPWW B | | L F L
D W W & DV MARGE RV WHUE{ RV 1D U L
TXDOMWBXUNMREXWHQDEQDC
FRR'S p WDRMLURLGADRLUULHDFOMIL QRN
D L QX\QU { M Q \® UIDQOL PHDVB/-LDRUCE |
RULH@WHUQOLE HMQE X Y UHD U
O -p TH QW /i X FAR X WEHBIL WH F3
F K D ToX\WHD E O L \HARPGI\QWRBLR ]
“"JURX KM@ - RED UWIDHI¥H V VR O
POWKRGHV HW OHV VROXW




| W/ PEEQMP HON FW \HYIER/ \RQNV @ Ft X
RSOUDARQCHOGH GBFSHL L SRUAWQMD UHDMRC
TXRMAHICH DHF BV SHYRQQHY CFFRP SDIQuHV/ H
GKY SURKH/ IV WBGOHQW FRGRUWP HON @
RUHQBIRQ/GX SURMNDXRADIY

| K/ GLHRMKY GPVEEQXHP FQAWRQAGY S G
SR IPLWY 1O&RICQMONIRRY JODQNHINM
O HVO PP DOPHQV BV pTXSA
QYHBSSHONBY SDIMIDIDN G IVFRQNEXH]
i @PpIRDIRY ARQIDXH ' DV XH ®IMH G
“IRSH! 1 (H SIBMIVSDY XQATXHP HONVEK
WUEMH L SOWASHON] GV UASRQUELDN
WIQXHIOBY SRAU WQIRAU © FRQUCH
DARADIYH SRXU P XXDDHJ BV FRP SPMAY B
SRXUGLI XVHUBVERQQH/SUDMTXH/

/ H/SUR BVMRQCHY TXEQN HY  \RQABWSUP IHY
DRAKLY GH © YO GIFFRP SDIGHP HOV [ FR
FROWAKMVHOAGY SURWMIN SHIRQDDSY P REQKH]
OV FRPPWFY oMM \RIDM F
\WKQTXH/  GoYHBSSHOWV ADXARGMWLP IQDIRQ H
@FHVEDY CGROVD &$$  HVDXRXBQNV A
FROMXMY G/ SDFRXY

/ $ FSH. UHAKHIKH XQ | RIAIRIGHP FONRQD \K
O\RIEDMY IQMUIPEQXHP HQNV P MHHQ SORHG
S{ OV WBQWHID] SR SDUGY QUAMKY H
S[®I\RQV/ S{ G DANPH S{ ® \SRWW \IXDIR)
FRPSBH&  GYHBSSHP HOAGH Wl pBON FAG
IRPIRY/ VIR  HV XMDDIRQ GRXM
SDMWIPV DX \HYEHGHRXY [HP HSpAIRITXHE
PpADIRQ DUPDB APQDH @dp X &R
DISW piXSH  PDOMIOAH  UWAXRXUAH
FRP P XQHV/

&HAM RUDQMVDARY HD “JURXSHI YOH XC
REMAM MPS®I  TXH FKDIXH VWKRMU
EpQuIlAH GH @ IRFH FRIBARYH GH GBFSH.
SRXU VORXUMHJ BV pTXLSHY HAMVPRXUMAU G}
SDUFRXWY GHV SHYRQQHVCFFRP SDJ QoHY
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1R XIVI I L U XREDAF R P S D J RHHEPWQEH U V R/GRK-R Y B L W RH W@ X D G HW p
YLHDPELWVYRHHQ | RUFRIXY® LDUHMY - D A-FIqM DWW GIURHWYW F X UQWD Q W

SDUFRPQWIDQWROR W HAXQ L FEDWLHRUDW MpLO/IHREEHG H Y DHQY WF O H
FRPPS®)XIHQSRWVY IOF B F5W ARICR/H Q W B B Q W L F1FS OWRLXFORHW
SURMHWY SHUVRQQDOLVpY SOXV DFFHVVLEOHV SOXV FR FR(

6RXWCLUGV | DP LGB HAUHFRQCDMH GXU
SOFH

5 HF R Q @DSNWWRIAKRP/FPSD U W HIPD U HRPDUWPY O 1OR p HROX RM P D MVA IRR)
FRQVWUKEWRREBIR O L W/ILGMBILGDQPMSIOW. G CPQISH DIWARRP SDIQHPHC
GHVNUD Q \bIHWVQU ROQPRIRS p UDYW U RIDNBJXA R F L\DHULYFRBYWM HM PSR QG UH

D XE H V FELHYB/P L B R K WIHOQDUEW U V RHQUDLHBWDHY SDEGMR-D X MQW BV P pGLDL
HW XQ PDLQWLHQ GX OLHQ

\ CP MHUD YIHDARADAYH

'pYHORG B HBV VR F OB UNNWRGRSYH U V RIDRFHR\P S DHIVG B XL B L G @HHV
G L D ORY WMAB\D U W HE) DLLWRRND [ H3/- H[F H O OKF@IRNS p F L 1/ B RMAMIN U P H
SpGDJRGHKXMHBPWHW & MFRXNG065HQ ®USFSOIX NV DEMHVHFR Q Q X H
VX0 -DJJORP@HODWDR@YV HQ &IXDHEFS D B € KBMLIRAp UMD R @ B QOMH
ILQDQFHPHQW SDUWLFLSDWLI HW FUpHU GHV OLHQV GXUDEC

5I—FRC{;JMHH/\D:FRP SO GHJBV

1IRYTXLSRIQBUH P U B KE @ VEF HRLXQ Y H V \E D\OIR QR D O LIRIQW ODF W L Y
ILG p O LHMEPDIQRDQ H/P B PR MABARQ® F X OLSXHWF X R M V V& B @YQBH@IMX U H
HW R X WGHHSIULD W G FXOHD/OR YW R G p W HLBRSLL@IF\W X RRR®@p Y H O RSGIR Q V
PDUTEXMS ORFIRX UBIQMIFRY D O H X BI\QUWH F R Q Q DER § B Q@& K\RWDM B/L O

PY R O X8/QUIRRO L B R XW LOOERFARP S p W B Q FHNGWD RRR R BIHY LXHQ W
OHYLHU VWUDWDPJLTXH

, SRXUXCHR | UHGHVHYLFH
QYHMI [pH YH

(QJD JHMU D QV | RGJHP DRV LWURHS R @ R 16X O B O D MAH GRIUHRUFF\R Q W LGQHXL W p
SDUFERRUTW \WORJILABOPEMV X XHWHV SR QSR E KO DWIR G GDHHO H

U X S WHAILHDWHEJH V FELEGDR X Y H P SRIGDAFIGHN R BB P LF S PFLD @ ROPAR O L G H |
OMLQJHKDGBLHWHPGRQQPHRMIBWNEpYHORSFRREpUDPGM RQWVVRFLL
$PELWXR® U JD Q LI/REWDNRNMGX U DIEXD H U GLW H U UKL W/ IR L ¥R GXW L R Q
SXEOLFV
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/ $ FSHLI DVGH @XARWMP LODIRQ HAGK SRXYR!
GDIW XQ SUCASH RPIMRQGD  SHP HAH |
AOXQ G ARPSIHBH ARMU VHSUPH
RXDHU FW SDWASHU D QRAMRYY TAL @
FROFH.OHOADYHF GAARXID/ SURSR MRV

SRFUHMP HQV @IRADIRY QSBHD &Y
SIDUXY FRPPXQY R | O GRMRG
DFRMEQY Gi QQRPDIR)  SOWASDAR
UG RUFpH DX SIRMASHYIRQDD)  FARJDMVMR
TXL DXXP H XQH SUMH GH WVIXH IIMNRQQH Q¢
OMEW 2 Q © OMWHEWH 2 PQ
PYDODARY FRP SHODIRQ \pRXUADIRD

/ RWYXH @V \MADMRQ/ \RQVFRP SBIHY GB FSH

YHOWD | XH [SSRKH pMDH  F
SOUGVASTINH DARADQN @ SHYRQH W
SRAKHY/ VOV SDWDWY  DIQ GDEWWU G

P DQGUH H ST HOAH \ORXUMY CEHYY RATXDDY
GHYH

/ DNFADMRQ  VHQIDH |  DRKUBU - X
OFFRP SDICHP HOM R VXU XQ TXHMRIHP HC
PKTXH G LWSHAWVGY GRW IREP HQ H
XCHDMWRMRQD] AR SHIRQIHYGHRKIPXQ

&HD 1P SOH GH WHHRQIDWH @ ASHWY GH
SHIRQH/] QAGUSRXUHBVP r P H/ GOFR-BW
O SUMH GH UVTXH FRP P H S 1QIWM GH d

YIH FAGDFFRP SIGHMVFROADGGH

FKDFXQ

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6
. $GDSWHU O-HQYLURQQHPHQW SRXU IDYRULVHU OD

. 3BHUVRQQDOLVHU O-DFFRPSDJQHPHQW HQ pWDQW |
VHXOHPHQW HQ UpSRQVH j VHV EHVRLQV

. (YD®®X OHV FDSDFLWpV GH FKDFXQ SRXU IDYRULVH
PPRWLRQV HW OHXU SULVH G-LQLWLDWLYH

«. SHVSRQVDELOLVHU OD SHUVRQQH HW YDORULVHU

« 2VHU SURSRVHU GHVY DOWHUQDWLYHV DX[ SHUVRQ
« 6\VWpPDWLVHU OHV SRVVLELOLWpPV GH FKRL[ GDQV

KDELOODJH K\JLQQH«

« 4AXHVWLRQQHU OHV KDELWXGHV GH WUDYDLO pYLYV

EHVRLQ GH OD SHUVRQQH

« $LGHU OHV IDPLOOHYV j FRQVLGpUHU OHXU SURFKH

SULV
O-pFF
J OHX
OHV U
QHV D
/ OHV

VHU O

GDQV
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$SSUHQGUH j rWUH DXWRQRPHV YRXORLU GHV UHVSRQV
&RLVLU FRPPHQW HOOHV GpSHQVHQW OHXU DUJHQW HYV
$OHU SDVVHU GHV ERQV PRPHQWY GDQV GHV OLHX[ RUG

3BRXYRLU DOOHU HQ YLOOH WRXWHYV VHXOHYV

3RXYRLU YLYUH DYHF TXL HOOHV VRXKDLWHQW HW VHX
)DLUH OD UHQFRQWUH G-DXWUHV SHUVRQQHV GDQV OH’

9RLU OHXU DPRXUHX[ VH TXDQG HOOHV YHXOHQW

4AWWHU O-pWDEOLVVHPHQW SRXU YLYUH XQ DXWUH SUI

&( 48( 3(89(17)$,5( /%$662&,$7,21 (7/41&$' 5(0(17

OHWWUH HQ SODFH XQ FRPLWp pWKLTXH SRXU IDYRULVH
VRXWHQLU OD GpFLVLRQ GDQV OHV VLWKDIWKRLQ WX H BEPIA
HQ IDYRULVDQW OD SDUROH GHV SHUVRQQHYV DFFRPSDJ




'y9(/233(5 81(
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&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

« )DYRULVHU OHV DSSUHQWLVVDJHV WRXWDHOD ¥ FORFODL GH O
PDLQWLHQ GHV DFTXLV DXWRQRPLH IRUPDWLRQ«
« SBHUPHWWUH DX[ UHPSODoDQWYVY GH FRQQDVWUH OHV EH\
« (YHLOOHU OHV SHUVRQQHV j GH QRXYHDX[ FHQWUHV G-L
DX[ DFEWLYLWpV SURSRVpHV TXHVWLRQQHU OH SRXUTXR
DFWLYLWpV

« EWUH LQIRUPpPHV VXU OHXUV GURLWY H[ ORUVTX:RQ H\
« J)DLUH GHV&YSRDXIEMWXPPHUVLRQV j O-(6$7 SRXU FKRLVL
- EWUH LQGPSHQGDQWHY SDU H[ V-RFFXSHU VHXO GH O
« EWH DXWRQRPHV SDU H[ VH FRXFKHU SOXV WDUG VL H
« EWH IpPOLFLWpHV TXDQG HOOHV RQW ELHQ WUDYDLOOp

« $RLU OH FKRL[ GH FH TX-HOOHV PDQJHQW

&( 48( 3(89(17)$,5( / &$662&,$7,21 (7 /&41&$"' 5(0 (17

- *DUDQWLU XQ DFFRPSDJQHPHQW GHV SHUVRQQHYV SDU G
OHV SUREOpPpPDWLTXHV VSpFLILTXHV GHV SXEOLFV |[DFFRI

« 'pPYHORSSHU OHVY SDVVHUHOOHY HQWUH pWDEOLVVHPHQ
PRGDOLWHMOGDBFRPSDIQHPHQW DOWHUQDWLIV )9 (6%$7

« *DUDQWLU XQ GURLW DX UHWRXU HQ FDV GH GLIILFXOW|
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$FFRPSDOBYHUVRD@YHQVHPEOH
GHO/LPHQGHKR{WDUFB NUWLIQLILH
UHFRQ QG-DNAVRYMW ©E XBNV R HQW
DVSLUDBWDIONEX YHXURPSRVDQWHYV
/-DV VR FLIDMDERMD PjPIHRFR P SDJQH U
GHD o R DSV PHFQVpGXFD@RRQ

IR UP DMJAIR ® P SCOERLI | H F MWQWHP H
HWVH[XHB@®BOXWDU|G DGDSWHU
O-DFFRP SDJIDFHPX[E YM X[ V
O-DYDHQEPHB HYHUVRORWUYRFLDWLRQ
DIILUPHQVDRYRORGWID UD @WL U
DFFRPSDJQHPRIEDW VS HFWMMH X[
PYROXWLI WRXW DX ORQJ GH OD YLH

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

GDQV XQH ORJLTXH GH VXEVLGLDULWpP

« )DYRULVHU OHVY DSSUHQWLVVDJHV WR XDHD X FRRFOPL
PDLOQWLHQ GHV DFTXLV DXWRQRPLH IRUPDWLRQ«
« 3URSRVHU GHV DFFRPSDIJQHPHQWY GDQV O-HQVHP

GH OL

EOH G

« $YRLU XQH YLH DIITHFWLYH LQWLPH HMPNBWHOOH UHVSH

« $IILUPHU OHXU LGHQWLWpP GH JHQUH

« 4XHO TXH VRYWLOHXRFEYHDXJ DSSUHQWLVVDJHV VFRODLL

IRUPDWLRQ SURIHVVLRQQHOOH

&( 48( 3(89(17)$,5( / %$662&,$7,21 (7/§1&$' 5(0 (17

BURSRVHU XQ FDGUH G-DFFXHLO HW G-DFFRPSDJQHPHQV

G-DGDSWHU O-DFFRPSDJQHPHQW j OD VLWXDWLRQ

GHV ¢

SDUFRXUV GH YLH VHORQ OHXUV DWWHQWHYV HW OHXUYV
DGKpUHU DX[ GLVSRVLWLI VWUXFWXUDQW OHV GpPDUFK

DSUgV OH WUuDYDLO
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&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

« 'pILQLU TXHOOHV WHFKQLTXHV GH FRPPXQLFDWLRQ VHU
JUKFH j GHVY pYDOXDWLRQV QHXURSV\FKRORJLTXHYV
« OHWWUH HQ SODFH XQ © SDVVHSRUW FRPPXQLFDWLRQ 2
SDUFRXUV HW SUpVHQWH OHV PR\HQV GH FRPPXQLFDWL

« EWUH ELHQ DFFRPSDJQpHV SDU OHV pGXFDWHXUV VH VI
e« ([SULPHU OHXUMV&WHEI WWHIFMNY SDU WRXW PR\HQ GH FF

&( 48( 3(89(17)$,5( / $662&,$7,21 (7 /& 1&$' 5(0 (17

« )RUPHU OHV SURIHVVLRQQHOV HW OHV IDPLOOHYV j OD FI

« 3URWRFROLVHU OHV DGPLVVLRQV HQ pWDEOLVVHPHQW
OHV RXWLOV PLV HQ SODFH j O:-pTXLSH TXL SUHQG|OH U

« &UpHU XQH FHOOXOH UHVVRXUFH &%% UplpUHQWYV WHUU
RUWKRSKRQLH HUJR SV QHXURSV\ HW XQ UplpUHQWLHC

« S HQGUH DFFHVVLEOHYV OHV SURMHWY SHUVRQQDOLVpPV +
VXSSRUWYV YLVXHOV WHPSV GH ODWHQFH PpGLDWLRQ

+ 6RXWHQLU O-HVVDLPDJH &%$% YHUV O-pFROH OHV FOXEV
SRXU JDUDQWLU OD FRQWLQXLWp GHV SDUFRXUYV
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$QWLFLSHU HW FRRUGRQQHU OH SDUFRXUV GH VRLQV

PRELOLVHU O-K{SLWDO UplpUHQW KDQGLFDS OD
FRPSOH[HV HW pYLWHU OHV UXSWXUHV

SHQGUH OHV VRLQV DFFHVVLEOHV SUpSDUHU OHV
&$%$ )$/& ILFKEBREBODWWDQWpPp WUDYDLOOHU OH FRQ
VXU OD VDOOH GH FRQVXOWDWLRQ "VLPXODWLRQUu
$YHF OHV HQDPROBHY OD SUpYHQWLRQ HW OH VXLYL
GHQWDLUH J\QpFR YDFFLQDWLRQV GpSLVWDJHV
O-DFFRPSDJQHPHQW SRXU PDLQWHQLU XQ DFFqgqV H

&( 48( 3(89(17)$,5( / $662&,$7,21 (7 /§1&$' 5(0 (17

&RQYHQWLRQQHU DYHF OH &HQWUH +RVSLWDOLHU
SDUWLFXOLQUH j O-DFFXHLO GH SHUVRQQHV KDQG
6-DVVXUHU G-XQ DFFqV DX[ VRLQV GH YLOOH SDU >
,QWpJUHU O-DVVRFLDWLRQ G-$SSXL DX[ 3URIHVVLR
,GHQWLILHU DYHF OH 6',6 OHV FRQGLWLRQV GH UH
DFFRPSDJQpHV j GRPLFLOH

5HQIRUFHU OH 3{OH 6RLQV SDU O-DSSRUW GH FRP§

&376 |

FRQ)
VHQW
GX )F

RU.J
UHSp
IIHFW

GH &
 FDSp
(Q WU
QQHC
FXHLC

5P WH C
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$QLPHU HW GpYHORSSHU OHV DWHOLHUYV HQ \ DVVRFLDQ
G-RXYHUWXUH FXOWXUHOOH HW GH SDUWLFLSDWLRQ VR

3UpSDUHU O-DFFqV j O:-RITlUH FXOWXUHOOH UHSpU
VHQVRULHOOH DUWLFXODWLRQ DYHF OHV SDUWHC(
OHWWUH HQ YDOHXU OHV SURGXFWLRQV GRFXPHC(
HISRVLWLRQV VpOHFWLRQ DFFURFKDJH F BHQWHDOW
SDU OHV SHUVRQQHYV

DJH C

)DLUH
YW H U
L ROF]



&KRLVLU HW SRUWHU OHXUV SURMHWY WKgPHV |IRUPDW
VPOHFWLRQ GHV *XYUHV RUJDQLVDWLRQ GHV YHUQLVV

EWUH DFWHXUV GH OD PpGLDWLRQ SUpVHQWHU O

HXUV

SXEOLF SDUWLFLSHU j GHVODY yQ B PHOQRNR\P FX GEW @ P HROH V

&RQWULEXHU j OD FRPPXQLFDWLRQ WH[WHV GHV

VLQV

DFFHVVLEOH WpPRLJQDJHV VXU OH VHQV GH OD FUpDWI

&( 48( 3(89(17)$,5( / $662&,$7,21 (7 /& 1&$' 5(0 (17

BWUXFWXUHU XQ SURJUDPPH FXOWXUHO DVVRFLDWLI X
YRXV UHSpUpV VRUWLHVY DWHOLHUV H[SRVLWLRQV pY

VLPSOHV DFFqV SDUWLFLSDWLRQ YDORULVDWLR

Q

&RQYHQWLRQV DYHF OHV DFWHXUV FXOWXUHOV 3%/& &
JRLUH HQ VFqQH« SUpYRLU HQ DPRQW GHV FUpQHDX] L

DGDSWp WDULIV TXRWDV DFFHVVLELOLWp VXSSR

uwyv

)DLUH HQWUHU OD FXOWXUH GDQV OHV pWDEOLVVHPHQV

DQLPpV LQWHUYHQWLRQV "KRUV OHV PXUVu HW S

DUWH

9DORULVHU SXEOLTXHPHQW OHV FUpDWLRQV WUDQVIR!

UHSqQUHV FRPPH /D 5SHQFRQWUH HQ OLHX[ G-H[SRV

LWLRH

FDOHGGUYLHWQLVVDJIHYV RIILFLHOV IDPLOOHV SDUWHQDI




25*$1,6(5 81 6(59,&( ' (6
632576




&KRLVLU XQH SUDWLTXH V:-HQJDJHU GDQV XQ U\WKPH
HW VL VRXKDLWp FRQVWUXLUH XQ SURMHW VSRUWLI S

6-LPSOLTXHU GDQV O-HQFDGUHPHQW VSRUWLI

6:-LQYHVWLU GDQV OD YLH DVVRFLDWLYH GH O-$6%$& OH\

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

SHSpUHU OHV HQYLHV HW FDSDFLWpV FRQVWUXLU
DYHF GHVY DGDSWDWLRQV HW VXSSRUWY DFFHVVLE
$FFRPSDJQHU OD YDORULVDWLRQ GHV FRPSpWHQF
GX VSRUW DQLPDWLRQ

$GDSWHU OHVY DFFRPSDJQHPHQWY DILQ GH IDYRUL

&( 48( 3(89(17)%,5( /$662&,$7,21 (7/41&$"'5(0 (17

H GH
OHV
HV H

VHU !

&UpHU XQ VHUYLFH GHV VSRUWY WUDQVYHUVDO HW LQ\

SDUWHQDULDWY DFFHVVLELOLWp WUDQVSRUW
6WUXFWXUHU XQ SDUFRXUV VSRUWLI FRPSOHW LQ
ODLVRQ 6SRUW 6DQWp O-DFFqV DX GURLW FRPPX

WpJL
Q O}

HW QRQ FRPSpWLWLYH DLQVL TXH O-DFFRPSDJQHPHQW

MXVTX-DX KDXW QLYHDX GH O-,0(j O-(6%37 GpWHF
SDUFRXUV

5HQIRUFHU O-HQFDGUHPHQW VSRUWLI GDQV OHV p
SDUWHQDULDWY FOXEV

'PYHORSSHU XQH IRQFWLRQ FHQWUH UHVVRXUFH S
IRUPDWLRQV LQWHUQHY H[WHUQH HW PRQWpPH HQ
SURIHVVLRQQHOOH YRLUH RUJDQLVPH GH IRUPDW

WLRC
WD EC
DUD

SXLV
LRQ



' (9(/233(5 81( 2))5(
'(9$8&$1&(6 $' $37y(6

« ([SULPHU OHXUV SUpIpUHQFHVY PHU PRQWDJQH ORLVLU
SDUWLFLSHU j OD SUpSDUDWLRQ HW SURSRVHU GHV DF!

« 'RQBU XQ UHWIRXUDVPMOF EGMWWUD QW S\SROMR XWWWKPH DFWLYL
DPpOLRUHU OHV SURFKDLQV GpSDUWYV

&( 48( 3(89(17)$,5( / %$662&,$7,21 (7 /§1&$' 5(0 (17

e 'pILQLU OH SRVLWLRQQHPHQW MXULGLTXH GH FHV QDWX
« BWUXFWXUHU XQH RIIUH "9DFDQFHV $FSHLp j FREWYV PDv
SRVVLEOHV RUJDQLVDWLRQ VLPSOLILpH GHV WUDQVSRL
« 'PYHORSSHU XQH PRGDOLWpP "VpMRXUV DYHF OHV DLGDQ
G-RUIJDQLVDWLRQ SRXU OHV IDPLOOHV TXL VRXKDILWHQ




'y9(/233(5 /&, ($8; $,$176

/-DVVRFYRWHRIWHO RSSRO LW BHWSRH L VBIRTIX@W pH USHL F L O/BI P H C
DPE L WG& HDXDGH L G DRMNMFRW M R LUR\E O p P BW IWTHOH@DH\G D @ RXY HQ W
IUDWDPHSBURFKIIRYDGYKO - pFR XM L VILEGHMN XGMQ | DEWRPSDJQp)
O-LQIRU®G B RX RIOGHKDP S/IHAD L G D QDAB\R O H R RVHHQVIDVE X O WEHWHHIDID H

MR X QW OHV V H G & MW D EG. IOV $pUW SR U VEIDQWML A XRWLGQBQQF
SDUFRXSRXUWDIFWDUSK\VLTXXUYHLD QD QFGDRF DERNRER X WL H Q
p P R W L RHQADUHIDD@H. VV CHWM IFFRE@GHKQ@ @ A R W L R & KW @D CSLHAXPAP S D FVIH U

O -pSXLVjHP HQRGHFGHHIW S WK HAFR OO DD GWDR FLDEWORW Y W U X FW
SDUFRRWRRE L W LARMU p Y 8 QUVUX SH UV R Q@RKXE 8 X ORIQYp pJFHRIX MAM U
GHUHFRQ QINOWBEHBURFRRFPHV R X WHHMHX @ B @ | H UPHED
SDUWHB®L:BRH®HWR O X WRR GV q WHMD HXUR S R/HMY\S COFGHIY SGAHW
DFFHVW\BEDS W p®IRG L YLWUPMH V UH OBWWQD FFHIVFLOKWHVVRE&XFH V
VLWXDWLRQV WHUULWRLUH

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

e« BHSpUHU HW DFFXHLOOLU OD SDUROH GHV DLGDQWYV L
HW FRPPHQW "up GDQV O:-pYDOXDWLRQ HW OH SURMHW St
VLIQDX[] G:pSXLVHPHQW HW OHV EHVRLQV GH VRXWLHQ

« ,QIRUPHU HW RULHQWHU VXU OHV GLVSRYVLO/W B/ R PWHWMDH
UpSLW«

&( 48( 3(89(17)$,5( / %$662&,$7,21 (7 /& 1&$' 5(0 (17

- 'qV O-DGPLVVLRQ SURSRVHU XQ WHPSV G-DFFXHLO|VSpF
O-$FSHL OHV LQWHUORFXWHXUV HW OHV UHVVRXUFHV
e« OHWWUH HQ SODFH XQ SURJUDPPH DQQXHO HQ OLHQ DY
DLGDQWY F\FOH GH UHQFRQWUHY WKpPDWLTXHV HW pY
« "pSOR\HU XQH DWWHQWLRQ VSpFLILTXH DX[ MHXQHYV DLC(
SDUWHQDULDWY VFRODLUHV HW MHXQHVVH HQ YHLOOD
« SHQIRUFHU OH UpSLW HW OHV VROXWLRQV LQWHUPRPGLD
WHPSRUDLUH DFFXHLOV GH MRXU VpMRXUV UHODLYV j C
« VRXWHQLU OHV IDPLOOHY HQ DWWHQWH G-XQH SODFH S




5(1)25&(5/$ &223y5$7,21 3285 0,(8; 5y321' 5(

$8: % 62,16 ' (6)$0.,//(6

/- $ F SHHQ WHFFGH @\BRX R 8§ p Uj DR IR\Q

HQ WBIB/W D E O L \HVIWHHP b1 QLYY VORH

DFW B XUNUUDWRIDSSRXNBRUOOH V

G HWp SR G OOV V LEGDMHIS LHIARH\H X [
FRRUGROQHMEHY RGBYUR FRHWH
OLPLWBIYWQ K HPD@GSEODFHOV
FRQFH 0 QHQ UG B R \RDIHHIBQ MV
WUDQVE MWEXYMYFRODGBRWH VFHQFH
SDV\ DJKIE XOMHHL O O LFABPHPVHDLVR Q

G HYp U L BGIH D J LLQRWWIDIMHE L \M MR
UpGXOLHM S WXHB BV F R WML W XDWLRQV
G-pSXLVHERFRQN W UOQI R DIME X H

S DU FFO®L\IROB 1D § QMR O XQWH. R Q

Gp SHSYE - X\DH Y@/ DE O L ¥ D HP-KXQW
UpVHDX GH UpSRQVHV PRELOLVDEOHYV

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

SVIFKRORJXH OH PDQGDWDLUH«

« $FFRPSDJQHU LQGLYLGXHOOHPHQW OHV IDPLODGXK

- $SQWLFLSHU O-DYHQLU DDYDQW OH GpSDUW HQ UHV

,QIRUPHU OHV SDUHQWY SRXU OHV DLGHU j SHQVH
OLHX[ FRQQDVWUH OH UpVHDX G:-RIIlUH WHUULWRUL

EWUH DLGpHV j SHQVBN $ VR LWS®MMH GHRRKPH U

) UHQ

VUDLV
Uu oo
DOH

OLHX[ FRQQDVWUH O:-RIITUH GH UpSLW H[LVWDQWH VXU O

&( 48( 3(89(17)$,5( / %$662&,$7,21 (7 /§1&$' 5(0 (17

J)DYRULVHU OD SDLU DLGDQFH OH SDUWDJH G-H[SpULHQ

SURSRVHU GHV VpMRXUV GH YDFDQFHV LQWHUQHYV

j 0-D

'"PYHORSSHU XQH ORJLTXH GH SODWHIRUPH GH VHUYLFH

UHVVRXUFHV FRPPXQHV GH O-$FSHL

J)DFLOLWHU O -LQWHUYHQWLRQ G-XQH RITUH GH VRXWLHCQ




6287(1,5 /(6 3(56211(6 (1 /,67( '&77(17( 685
/(6 y7$% ,66(0 (176

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

« 'RQOQHU XQH LQIRUPDWLRQ SURJUHVVLYH PHWWUH HQ (
SHUVRQQH G-DOOHU VXU OH OLHX GH YLH SRXU IDLUH X
O-pWDEOLVVHPHQW DFFXHLO GH MRXU DFFXHLO WHPSK

&( 48( 3(89(17)$,5( / $662&,$7,21 (7 /§1&$"'5(0 (17
.« $JLU SRXU GPpYHORSSHU XQH RIIUH SHUPHWWDQW GH Up




'<1$0,6(5/7/% 9,
$6628&,$7,9(

)$925,6(5 /& 1*$* (0 (17 "' ( &+$48( 3$57,(
35(1$17( '$16 /% 9,( $662&,$7,9(




&( 48( 3(89(17)%,5(
/(6 352)(66,211(/6

&UpHU GHV RFFDVLRQV GH UHQFRQWUHY HQWUH IDPLO
2UJDQLVHU GHY pYpPpQHPHQWY LQWHUpWDEOLVVHPHQW )

&RDQLPHU OD SUpPVHQWDWLRQ GHV (606 DYHF OHV SUR
QRXYHDX[ VDODULpV
)DLUH GX EpQpYRODW j O-$FSHL RX GDQV G-DXWUHV D

&( 48( 3(89(17)$,5( / 8$662&,$7,21 (7 /§1&$' 5(0 (17

2UJDQLVHU SOXV G:pYpQHPHQWYVY $VVRFLHU OHV SHUVR
DX[ IDPLOOHV G-\ rWUH EpQpYROHYV
,PSOLTXHU OHV SURIHVVLRQQHOV GDQV OHV SURMHWYV

3pUHQQLVHU OHXWDRXW@ODW GHW QR




9$/25,6(5/(6 $&7,216 ' ( / &&3(, (7 /(6 5(1' 5(
$775$&7,9(6

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

'"HYHQLU DPEDVVDGHXUV PLHX[ FRQQDVWUH HW UHOD\F
SRUWHV RXYHUWHYV pYpQHPHQWYV VLIQDWXUHYVY HW HQF
SURGBHXILOD "SUHXYH G:-LPSDFWp UHPRQWHU GHV LGpHYV (
G-H[SpULHQFH FROOHFWHU GHV WpPRLJQDJHV

&RQWULEXHU DX[ pYPQHPHQWYV EpQplyREODHN W ERIBNNG/R |
RXYHUWHY SDUWLFLSDWLRQ j GHV pYpQHPHQWYV VSRUW
EWUH DEWHXUV GH OD FRPPXQLFDWLRQ WpPRLJQDJHV
UpDOLVDWLRQV PLVHVY HQ YDOHXU GDQV GHV H[SRVLWLF




&( 48( 3(89(17)$,5( / $662&,$7,21 (7 /§1&$' 5(0 (17
5HQIRUFHU HW VWUXFWXUHU OD FRPPXQLFDWLRQ

DX VH

VWUDWpPJIJLH HW XQH VLIQDWXUH GDQV OHV VXSSRUWYV S

SHQIRUFHU OD FRPPXQLFDWLRQ H[WHUQH PpGLD
'PYHORSSHU OH PpFpQDW SRXU VRXWHQLU OHV DF

PYpQF
WLRQ

OHWWUH HQ YLWULQH QRRWRIRMHNWWMWY & W IR ARXQ DNHNLU X

DVVRFLDWLI &KHVV $XWLVPH ODUQH HW OD IHUPH
HW VXSSRUWYV G:-pYpQHPHQWY SDUWHQDULDWYV

SRUWHU XQH FRPPXQLFDWLRQ G-LPSDFW LQGLFD
GpYHORSSHPHQW GXUDEOH DFWLRQV VRFLDOHYV

DYHF

WHXU!
PDUT.

'PYHORSSHU GHVY SDUWHQDULDWY ORFDX[ SRXU DOOHU




), y/ ,6(5 126 $' +y5(176

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

« ORELOLVHU GH QRXYHOOHYVY SHUVRQQHY GDQV OH UpVHD
« $3YRLU XQH PHLOOH®HM BRYDOVWPYFDVVRFLDWLYHV HW
VHUYLFHYV

« $GKpUHU j O-DVVRFLDWLRQ
« SDUWLFLSHU j G-DXWUHYRpXYp QR B MWW VODLVAIRIFH. BW LOVD VV

&( 48( 3(89(17)$,5( / $662&,$7,21 (7 /& 1&$' 5(0 (17

« ORELOLVHU DX GHOj GHV UHFKHUFKHYVY GH GRQV ILQDQFL
EpPQpYROHV«




5(1)25&(5/$ &20081,&$7,21 (7 /817(5&211$,66$1&(
(175( /(6 (606 "' ( /%$662&,$7,21

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

« 3IDUWDJHU HW HVVDLPHU SUpVHQWHU GHV LQLWLDWLY
LOWHUpWDEOLVVHPHQWY GH IRUPDWLRQV RX GH WHPS\
« 7TUDYDLOOHU HQ UpVHDX VROOLFLWHU HW DOLPHQWHU
VSRUW VLWXDWLRQV FRPSOH[HVY SDUWLFLSHU DX[ JUR
« )DFLOLWHU OHV SDUFRXUV RUJDQLVHU GHV SIHWHUHO
LPPHUVLRQV VWDJHV WUDQVPLVVLRQV VWUXFWXUpHYV
« &RQVWUXLUH XQH FXOWXUH FRPPXQH DGRSWHU GHV R
WUDPHYVY GH SURMHW SHUVRQQDOLVp ERQQHV SUDWLTXI




&RQWULEXHU j OD YLH DVVRFLDW LYWW DXL SBIW | B® jV& B Vp

G-H[SUHVVLRQ RX pYpPQHPHQWY LQWHU VWUXFWXU
DFFHVVLEOHYV

*pUHU XQ HVSDFH RXYHUW HW SDUWDJp GH W\SH F
$OLPHQWHU OHV VXSSRUWY GH FRPPXQLFDWLRQ

HV Ul

Dip D
FRQW

GHV pWDEOLVVHPHQWY SKRWRV DUWLFOHVY GHVVLQV

GH FLWR\HQQHWp

SDUWLFLSHU j GHV SURMHWY WUDQVYHUVDX[ VSRUW p
LQWHU (606 IDYRULVDQW OHV UHQFRQWUHY HW O-RXYHL
7TpPRLIQHU GH VRQ SDUFRXUV HW GH VHV H[SpULHQFHYV

&( 48( 3(89(17)$,5( / %$662&,$7,21 (7 /& 1&$' 5(0 (17

6WUXFWXUHU OD JRXYHUQDQFH "JURXSHp UHQIRUFHU (
FRPLWpV WUDQVYHUVDX[ VRLQV DXWLVPH 76% &3$$ VSI

REMHFWLIV OLYUDEOHV HW FDOHQGULHU
'PSOR\HU GHV S{OHV IRQFWLRQV UHVVRXUFHV pT

XLSHV

HISHUWLVH IRUPDWLRQ LQWHUYHQWLRQ SRQFWXHOOH
2XWLOOHU OD FRPPXQLFDWLRQ LQWHUQH DPpOLRUHU ¢

FROODERUDWLIV FUpHU XQH "ELEOLRWKgTXHpu GH
J)DYRULVHU O-LQWHUFRQQDLVVDQFH RUJDQLVHU

PpWLHUV HW WHPSV GH SDUWDJH VXU OHV SURMH
O-RIIUH

OXWXDOLVHU LQWHOOLJHPPHQW |RUPDOLVHU OH
H[SHUWLVH UHPSODFHPHQWY PDWpPULHOV SDUWH
GLVSRVLWLRQ SULRULVDWLRQ

SLORWHU OD FRKpUHQFH GHV SUDWLTXHV GplLQL
DXWRGpWHUPLQDWLRQ &%$% GpYHORSSHPHQW GXU
FDSLWDOLVHU OHV UHWRXUV G-H[SpULHQFH

UHVV
GHV Y
WYV D\

PXW
1QDUL

U XQ
DEOH




5(&211$75( (7
$&8&203%* 1(5 /(6 6$/$5,y6

'y9(/233(5/817y*5%$7,21(7/%$ ), y/,6$7,21" (6
6$/$5,y6

&( 48( 3(89(17)$,5( / &$662&,$7,21 (7 /&41&$"' 5(0 (17

.« 'PSOR\HU XQH VWUDWPpPJLH GH PDUTXH HPSOR\HXU | DWW
SDUFRXUV SURIHVVLRQQHOV HW PRELOLWp LQWHUQH

.« B3URPRXYRLU XQH 49&7 UHQIRUFHU OD SUpPYHQWLRQ GH
O-DFFRPSDJQHPHQW PDQDJpULDO HW OH GURLW j OD Gp
56 (

.« 3URSRVHU XQ SDUFRXUV G-LQWpJUDWLRQ DX[ QRXYHDX]

. &RQVROLGHU O-XWLOLVDWLRQ GHY HQWUHWLHQV GH SD

« 5HQGUH O-HQVHPEOH GHV pTXLSHV YLVLEOHV VXU|OHV ¥

« 'PYHORSSHU O-DOWHUQDQFH OHV VWDJHV HW OHV SDUV
OHV UHFUXWHPHQWYV




35202892,5/$)250%$7,21 ,17(51(

/-DVVRFHRQWISRE P R XYBRWP DW L B QWH WVRH L DX$F STHOMF K R G| X Q

L QW B 8 PHQD H YWL\W U D WGpH X DYOH. MDY H V W INRVOHRPGBWD [BAR U P D W K R Q
G-DW W UDWBMLLYE WL \( O BMHIRGH G H @jXV W ULLHFWSGHFRVE O L J D WIQRQ V
GPpYHORGIBWEPSpW HI@NHRW IOLHEIR Q W U L\E X S\LLRGHSIOHG/H j
WUDQVPENVDRQYEXWE QYR O XWRE Q LU PMIIRE®: L Q VE B RQNWICH
SURIH VYV HRYDOHROOHI IS bBF R\ DHHFFRLPYSH W 6 Q @MB/X U & H WD/PHE L W HR Q
&HWWWHQDPLUKI)IROBHXDOGWYW UD ®XMED X QV R XWUIHQI RLE[p
DFFRPSDJQWPFQUNNSD UF RSHMW R UPDW LRIEWO {P D GWHNXDOLILDQV
S H U V RHAEHMGH VF F R P ©DEHHWI HRF $IU H Q WAV DS BV V H UPIODLHW V
GHQRXY HPPXIRMGVQ R X Y PQOWIVRIVVRPRWIUR AW VL BR BB Q ® RIH\G H U
FRRUG IGEDVIFRE S X L U HABSR XRTHH. S/ ¥ X LOLHAB B U X WHHR HLQGABN
76% DFWLBKWHLVIXGIYS Wh MAX D WIpRIQWDEOHY SHUVSHFWLYHV G-
FRPSOH[HV«

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

.« 3DUWDJHU OHV FRPSPpWHQFHY HQWUH pTXLSHV UHWRX!
ELQ{PHV LQWHUYHQWLRQV '‘DSSXLp VXU FHUWDLQHV VL
« 3DUWLFLSHU j OD IRUPDOLVDWLRQ GHV ERQQHV SUDWLT
SURWRFROHYVY HW FRQWULEXHU j O-HVVDLPDJH LQWHU (
.« 6:HQJDJHU GDQV GHV SDUFRXUV TXDOLILDQWYV 9$( FHU
OD WUDQVPLVVLRQ WXWRUDW DQLPDWLRQ GH PRGXOH

&( 48( 3(89(17)%,5( / $662&,$7,21 (7/41&$"'5(0(17
« SBURSRVHU XQ SODQ GH GpYHORSSHPHQW GHV FRPSpWHC
SURMHW DVVRFLDWLI DXWRGpWHUPLQDWLRQ &$%$$| WUD
GHV ULVTXHV VSRUW PpGLDWLRQ DQLPDOH
« RXWHQLU OHV IRUPDWLRQV GLSO{PDQWHYV IDFLOLWDW
RUJDQLVDWLRQQHOV DFFRPSDJQHPHQW GHV SDUHKRXUV
DFTXLVHV
e« I DRWUULVHU O-H[SHUWLVH LQWHUQH LGHQWLILFDWLRQ Gt
"$FSHLp FDSLWDOLVDWLRQ GHV RXWLOV UHFRQQDLVVD
« BWUXRWXQH GpPDUFKH "$FSHL RUJDQLVPH GH IRUPDWLR
« )DYRULVHU OH GpYHORSSHPHQW GHV $FWHV GH )RUPDW




)$925,6(5 /848, ,9%6( 9,( 352)(66,211(//( 9
3(56211(//( ' (6 6$/$5,y6

/-DV VR F IHIQMWHR@S H O RS-SWIRIGHV-DPELWLA\RGH IDLUH O - $ F SHQH
G-RUJD QL&D SWHFRX W O QR Q@HWR U J D Q LRVIDSADERER Q M ¥ERXHW LGHX L W
Y LI¥XV U DHYYDQ@ € F R Q QO LL\P\SORGBWY/ DVHFUHYHLVAHH V SGIHRF W\ W K FBHHY L HH Q
ELHQ ARPRHDFWBXILLG pO L WIWVPEQY UQ NP R MS R ¥ F X OESBIWF R X UV
G-HIILFDFLWp FROOHFWLYH GHV SHUVRQQHV DFFRPSDJQpHYV

&( 48( 3(89(17)$,5( / $662&,$7,21 (7 /§1&$"'5(0 (17
« 3BRUWHU XQH DWWHQWLRQ DFFUXH | QHRWDOMQERQWLRQ G
IRQFWLRQQHPHQW GBUE VG YL FHR SR IO X XLHPSV GX| VDOTL
GX PDWLQ
« 'pPYHORSSHU XQ S{OH UH P SIOWDIFWM PR QHF YS\RRD CUP® RLUIHD @ D
VXU OHV pTXLSHV VpFXULVHU OHV DEVHQFHV HW OLPLW
« 3DUWLFLSHU j O-pPHUJHQFH G-XQH FRRSpUDWLYH G HPS
VXU OH WHUULWRLUH FKKkORQQDLV




1129(5 3285 81( 2))5( ' (
6(59,&( ' ,9(56,) ,y( (7
1&/ 86,9 (

)$,5( y92/8(5/&2))5( ' $&&203$*1(0 (17 9(56
81( /2*,48( ' ( 3/$7()250( ' ( 6(59,&(6




&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

6H IRUPHU DX[ GLIIpUHQWHY GLPHQVLRQV GH OD W

UDQYV

DXWRGpWHUPLQDWLRQ SRVWXUHV SURIHVVLRQQHOOH\

&( 48( 3(89(17)$,5( / &$662&,$7,21 (7 /&41&$"' 5(0 (17
7UDQVIRUPHU O-,0( HW OH 6(66%' HQ GLVSRVLWLI L

QWpJ!

SUHQGUH SDUW DX[ QRXYHDX[ GLVSRVLWLIV HQ IDYHXU

SURSRVHU GHV PRGDOLWpPV G-DFFRPSDJQHPHQW K
HW +DELWDW ,QFOXVLI

'PYHORSSHU OD IRQFWLRQ UHVVRXUFH DX VHLQ GH
&UpHU HQ IRQFWLRQ GHV GLDJQRVWLFV GH EHVRL
VXU OH WHUULWRLUH
PRGXODLUHY GH UpSLW HW SUpYHQWLRQ GHV UXS

EULG

FKDT
QV H\

DFFXHLOV GH MRXU DGXOWHV 7

NXUH)

eWXGLHU OD FUpDWLRQ G-XQ VHUYLFH DXWRQRPLH j GR
VpFXULVHU OHV SDUFRXUV j GRPLFLOH HW IDFLOLWHU O
BWUXFWXUHU GHVY FRPSpWHQFHVY HW S{OHV UHVVRXUFHYV

FRPSOH[HV SHUWH G-DXWRQRPLH OLp DX YLHLOOL
PpGLDWLRQ DQLPDOH YLD OD IHUPH

VVHP




5(1)25&(5 /% &223y5$7,21 '$16 / $662&,$7,21
(7 $9(& /(6 3$57(1$,5(6

&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

« 5SHQIRUFHU O-RXYHUWXUH VXU O-H[WpULHXU GHV DFFRP
VXEVLGLDULWpP GH O-DFFXHLO VSpFLDOLVp FROOHFWLI
« $PPOLRUHU O-XVDJH GHV UHVVRXUFHV H[LVWDQWHV V\\
« 3DUWLFLSHU j GHVY WHPSV G-pFKDQJH HQWUH SURIHVVLF
SURMHWY HQ FRPPXQ

&( 48( 3(89(17)$,5( / $662&,$37,21 (7 /§1&$"'5(0 (17
« 'pYHORSSHU O-RIIlUH DVVRFLDWLYH HQ SDUWHQDULDW D
WHUULWRLUH HQ UpSRQVH DX[ DSSHOV j SURMHW
« 2UILLVHU GHV MRXUQpPHVY GH UHQFRQWUH GDQV O-DVVRF
FRQQDLVVDQFH
« 3BHUPHWWUH DX[ SRORVBY VHRQ® DOVWNR HQ UHQIRUW VXU
« 3BHUPHWWUH DX[ SHUVRQQHY DFFRPSDJQpHV GH SDUWLF
PWDEOLVNHPHOM PDMHXU G-,0( IR\HU GH YLH UpVLGFH
« 5HQGUH OD IHUPH SpGDJRJLTXH SOXV DFFHVVLEOH j O-H
PXWXDOLVpH
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&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

ORELOLVHU OHV FRQQDLVVDQFHV HW FRPSpWHQFH
HIWpULHXUV (GXFDWLRQ QDWLRQDOH ,163( &(*,"'
FHOQWUHYV VRFLDX[«
SHQIRUFHU OH SDUWHQDULDW DYHF FHUWDLQV DF
J)DYRULVHU O-LQWpJUDWLRQ GHVY SHUVRQQHYV GDQ
PLOLHX RUGLQDLUH

&( 48( 3(89(17)$,5( / 8$662&,$7,21 (7 /41&$' 5(0 (17
SHQIRUFHU OHV FRPPLVVLRQV pWKLTXHV SDU pWD
i O-.pFKHOOH DVVRFLDWLYH HQ \LQYLWDQW GHYV
'pYHORSSHU OD IRQFWLRQ UHVVRXUFH HQ SDUWLF
OHWWUH HQ SODFH XQ REVHUYDWRLUH LQWHUQH H
WQDLWLRQV

'pYHORSSHU GHV FRRSpUDWLRQV DYHF OHV DVVRF
PXWXDOLVDWHRRXDESXLWpPSROQVHY FRQMRLQWHYV
BWUXFWXUHU GHVY SDUWHQDULDWY 6SRUW +DQGL

V GHYV
30,

WHXU'
V. GHV

EOLV'
SDUWI
-XOLH
W WH

LDWLF
i DSS
FDS




81( 5(63216$%/,7y 'y3$57(0 (17$/( 6,1* 8/ ,x5(
3285 /(6 (1)$176 (1 '28% ( 98/ 1y5$%/,7y

& HMQ W HRXQHW W R XS @Q R X B L W
SRUXGHHV SR QYD EWQEUD GV

'p S D UW HPHOME BNKS WK UFHXMOLIHWH U
SDUFRXRXWE @QIRF¥WRLAW OD
VFRODHMW\W P D QWEDGYMWDEQH
FRQVpTXHQFSHHLQ | R WFHRUUHED D W L R ¢
RS pUDW LR W QHMDOPY IHIFX$6VH W
SURSRVIEBRYHQW L RQEHEHDYW
G-HQFDGHWBRGDOGWMEFERRSpUDWL!
FRR UG IGHB/MAVL REYR U\ DLIGI R UP D W L
XWLQHVWIGRQNLWXDWRROUHI[HV
D UW L F YGOIMQLIR@F HHPEQIW R \H Q V
PREL O L \DXEHOHALE BIR Q W IHABXND IV p
TXDOLWp GH O-DFFRPSDJQHPHQ!

&( 48( 3(89(17)$,5( / $6628&,$7,21 (7/§1&$'5(0 (17
« JRUPDOLVHU XQH FRQYHQWLRQ FDGU IRUIPD W LREQ | SSIDUNF
JHVWLRQ GHMVRQMWWH WUDQVL
« SHFKHUFKHU GHV PR\HQV VSpFLILTXHV G-DFFRPSDJQHPF
- 'pYHORSSHU GHV FDSDFLWpV G-DFFXHLO UHQIRUFpPHV SF
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&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

« 5SHQIRUFHU OHV $QDO\VHV GHV 3UDWLTXHV 3URIHYV

WURXEOHY GX FRPSRUWHPHQW TXH FHOD SHXW HQ

&( 48( 3(89(17)$,5( / %$662&,$7,21 (7 /§1&$' 5(0 (17
. OHWWUH HQ SODFH GHV IRUPDWLRQV FLEO@H&HW U
FRPSRUWHPHQWY YLROHQWYV DY D Q/RBWH®DKQIGIL AVDH
PHVXUH GH SURWHFWLRQ GH O-HQIDQFH DGGLFWL
. &8RQYHQWLRQQHU DYHF G-DXWUHV pWDEOLVVHPHQ

« 6H IRUPHU DX[ VSpFLILFLWpV GHV EHVRLQV GHV GLIIpUH

VLRQ

« OLHX[ SUpSDUHU OHV WUDQVLWLRQV ORUV G:-XQ SDVVDJ

JHQG

RXEO]I
X QW W
RQV «
W (36
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&( 48( 3(89(17)$,5( /(6 352)(66,211(/6

SHQGUH OHV SDUFRXUV YLVLEOHV HW SURJUHVVLIV DY
SUpYHQWLRQ GHV UXSWXUHV QRWDPPHQW ORUV GHV F
$GDSWHU OHV HQYLURQQHPHQWY GH WUDYDLO URXWL

DPpQDIJHPHQWY VHQVRULHOV HW FRPPXQLFDWLRQ
$QLPHU OD 56( DX TXRWLGLHQ JHVWHV PpWLHUYV
FRQWLQXH DYHF OHV pTXLSHV

&( 48( 3(89(17)%$,5( /#%$662&,$7,21 (7/&1&$"'5(0 (17

$IHLUPHU XQH VLIQDWXUH (6$7 WHUULWRULDOH DX
HQIJDIJHPHQWESHXBOUWMHODWLDWY pFRQRPLTXHV O
,/GHQWLILHU XQ DFFRPSDJQHPHQW VSpFLILTXH DXMW
6pFXULVHU O-DFFRPSDJQHPHQW VRFLDO HQ SRXUV
HW &RPSpWHQWYV 2 HW © 8Q $YHQLU $SUqV OH 7UD?

VWU
VpF.

VHU
RFDX
VLVW
XLYL
YDLO



1275( ' yO $5&+( 56(

&( 48( 3(89(17)$5( /%$6628&%$721 (7 /H18$' ' 5(0(17

BWUXFWXUHU HW SLORWHU OD GpPDUFKH HQ GplLQ
DFFHVVLEOHY LQVWDOOHU XQH JRXYHUQDQFH 56
TXHOTXHV LQGLFDWHXUV VLPSOHV SDUWDJpV SRXI
'pSOR\HU XQ SODQ G-DFWLRQV FRQF U HGMH G DFEW DRQ
VREULpPWpP pQHUJpWLTXH HW UpGXFWLRQ GHV GpFK
VXSSRUWYV HW GHW pMRIDWA MY WYD B BEKEGG QV OHV
G-pWDEOLVVHPHQW HW OHV GpFLVLRQV G-LQYHVW
5HQIRUFHU OD GLPHQVLRQ VRFLDOH HW PDUTXH H
49&7 SUpYHQWLRQ 706 536 IRUPDWLRQ HW SDUFR
VRFLDO HW FRPPXQLFDWLRQ 'LPSDFWp SUHXYHV
HW GHV SDUWHQDLUHYV

)LVVD
( Uplg
J REM
YVp WILLCA
HWV

SURME

[ VVHP
PSOR\
XUV S
UpVX
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R,( AR( ’%(RQ(’I?)‘B,'—_\( /551‘-‘,66?&7‘577?1 (7/5(121‘5"—_\(0(17
« OHWWUH HQ SODFH XQ SODQ SOXULDQQXHO G-DGDSWDW
SDUFRXUV 6%$96 6(66%' DFFXHLO GH MRXU ,03UR LQWHUQ
VPFEXULWDp
« eWXGIHWVFPpQDULRY G-LPSODQWDWLRQ BHHUW IS UWBRQWW \D |
PXWXDOLVDWLRQV DFFXHLO IDPLOOHV VDOOHV G-DFWL
« 3LORWHU OHV RSpUDWLRQV JRXYHUQDQFH EXGJHW FD
XQH DSSURFKH 56( VREULpWpP pQHUJpWLTXH DFFHVVLEL
« &RQVWLWXHU XQH pTXLSH WHFKQLTXH G-LQWHUYHQWLR
WUDYDX[ HW DGDSWDWLRQV
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1 RP FRP SBW

$ BOHG/SIDATXH/
SUR HNMRQCHBY

$ WRADMRQGSRYS B
&KkBQIH/ H/0 DMBRV

$IGH\RADBj QO

S&RQHGGOER IQWADNRQ

&RP P XQFDARQ DEMIDAYHHN
0P pdRpH

&HRRHGDAASDUGIWDDO

&HMHARP P XQOOGORNRQ\RADDH

SHONHIWDMWGIQ RIP DIRQ GH
QGSMBWHRNGHADICRXIF

SHONHAHI RIP DINRQ GESSUHQY

&HONHCDIRDOG/DWGK ALDYH

&RP P XCDMY SX FKIDMITXHGH
\MLUMALH

&RP P XD SUR HMRQGH®!
\MUMRIDBIGH\OQWY

&HONHUIIROG PG GORMRQ/HW
GIGRP DIRY/

" DNSRWY GOsSH OFRRGMIRY

e TASHP RAGIGESSX DoAY/
DR

e TASHP RHGBIGESSH @
VARDUDARQ

© IEQXHP HBXETE GH\IQWY
P HQmBI

e \EEQXHP HQWANHYEH
GOFRP SDIGHP HSDUGIMDYDIO

© IEQXHP HQWHHYERY/P paFR
\RAD(

e FRQRP IHVRADBBIHARTEUH

& IEQXHP HQWHVHYERARAD] HWV
P pQFR \RAD{

) TG @HHY FRP SUAH

) R HUGDFRHCP pAFmDp

) RHUGHYIH

" pl LQMARQ FRXUM
7 HP SVFRMAN SHIP HMIRAD] SUR FMRQCHY GHSUHIBHGK UHRXOKU
KLY/ SUDETXH/FABVAMYDNRQ/ UHIFRQUpH/

$ WRADNRQ\SRWYHEAIBI GApHD \SRWIEB\Y SDWDUHGHES FSHL
SRAUBGIQYHBRSSHP NG SUIDANHNASRWYHY

BHYFHQSDIMP HQBOFKDLIP GHOSURARIRQ GH/P IGHAYHAGK \RAVD
D{ | P LCOVHD QLI LEXOY

2 UDHGHIRXYHICDIAHGH@XRADIRY  RIHQBIRY/ ADAIIH FRQM ®f
HAYDIEDARQ G/ QAMRQ/LP SRVEDMY

(| QHP EBIGRAMYHAGHP pWWRGH/SHIP HAEDAD] SHYRQUH/D QNG
AlINEXGpVGH SUIRMRQRIBBIGHARP SUHGH VH SUP HUHASDMASHU

$ AHXHCSSHDNRQGV/( 6% 7

GHYIEHFRP P XQDOGIRMRQ\RADB! GOGHRNGRUHDBIRQ G/ KMV
6WNMMHGHS¢%{WRQGKJRP[WRQHMquﬂmmHcRmPPFQWEvU
®VIQ HARQ\H XHBP HOMERWP MEBY

2 UBQMWP HDXAXUIBRADI RP DINRQ GH/CESUHMYHQ DI BHH

© \IEQXHP HQADIRBOEH bl pUHFHAV @I RUP DRQHADRBDARY
DARXUGH/DIWGK ALXH [P SOOpYj &KkGQ/HQ &KIP SDICH

5 HIURXSHP HQAMUMRUDOG CRAKLY GHOS\ FKIDAUHHACHOMQAY P HOBB!
2 WDRMDNRQ GHSUR HMRQGHY GH\BQYY GHYICBIFRRUBRIDQNG/
WSROH/GHSIR LP My \KUXQWLIMRLH

2 UDQWP HWXRXURHIFFRP SOV IRMKARAD] HAP pGER VRAD(
VO B LR GDICRMAHEURVV

" VSRW GOGH] OFRRGIRQ GV SDFRXYFRP SO HY/

e TXSHP REBICESRIIN SHWYH DBSXLHVFRRBQDIRQ SRAUGHY
MAXDNRQY FRGAH QDG DO/ DAY

" DSRIW P pGER \RABOQMYH DN CSSXLG/PREQAHP HOMVARDUH
SRXUI DYRIMAUD\ARDUMMRQIGFOMYH

e \IEOXNHP HQNBXETF \SpADD GV DS RKIDAHPAD\IQY P HUB!

BVKFANUHP pGER \RADBISHP MDY G/ SHYRQGH/HOVWDARQ GH
KDQGFDS GH HAHUXGHIRMMY SUR HMRQCHII DYH XQIFFRP SDIGHP HQWV

BVUKRM Y DXXUBQNEIFRP SDIGHP HOABHSHIRQGH/HOVWWDIRQ GH
KDQAFS GHGSHIEDTFHRX GHYXQUUEMY

( QHP EGIGIFMAYpRRGRP [TXH/SRXWAKLYDQAXCHI LCDDMY \RADH
\RTELHRX GLOMU \WIpQUUID

&DAIRIHOIHU-IURXSTOABY WKRM B ARADBY AP pGER \RADBY
0 PWRCHGH AR FAGHSHVHQUBIRQ UHIEIAAQ RP DIRQ SOV
DFFRMEGID]. SHYRQHYD COAG/GLI IEXTVGHFRP SRHOIRQ

© \EEQXHP HQAP pGER \RADOFRXHIDQAGHY DBXEMY/KDQAFSpVD QWY
ERRQGXQUHRP SDIGHP HQWGAW \RADCHAP pGEDD

© IEQXHP HQAZFRXHAIQAGH DBXGY KDQAFTSpV GHWDYDMBQABD/RX SOV
HQ( 6$7 DrHF XQIFFRP SDIGHP NV @ YIH TXRWAHYHH/NRADDI
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1 RP FRP SOV

* URXSHGHADGHP XD
, QUMMAEHI RP DIRQGDIGH/
RIQARV
, QUMMACHI RP DIRQHQ\RQY
QP IHY

, QXBNP PGER pOADW

, QMNP pAFR SUR HMRQGHD
\FRIRQP pQFR SUR HURQHO

, QUMANDIR BOXSPUEKUGK
SR FXRIVWANGH@GFDIRQ
QP |, QLUP IHHY SUDENH
DOFH
, QUMANILRCDOGK WDYDORADD

0 DVRQGIFRHOSADDH

3{ GICIRDCALTXH? &
&KIP SDIGH* WBQG( WV

3{ BIGEESXj O\FRDUMY
3URMAIRQ P DMCHBIHAG DDA
3URVAMUMRIDOGHNDDY P HOUB!

4 O GHYIHHARQEURQ/GHWDDO
5 HXRXUAVIKP DG

5 IVTXH/SU FKRRAD(

5 HERQELON \RAPEBIGY
FHQUSUARY  GAVRUDDMDARYY
6HYEHGIFFRP SDIGHP HQY OYIH
\RADB
6HYFHGSDWP HOBDGLRHGHHWY
GH\HFRAWY/
6HYFHGPGAMRQ\SpADBIHAGH
\RQVj GRP IH®I
6\ WP HGIQ RP DIRQ
7 URXEBWP X\VFXBVTXHDWH/

7 URXEBW GX QHURFYHBSSHP HQW
7 UREBIGK \GHHGHE@WYP H
8 QU GHOHIGH HWQPEP HMLH
DANP H

8 QYW GHHIGP HONVQP DMIHDI
DANP H

9 DIEDMRQ GY/IFTXAYGHO SpUHGFH

" pl LQMWRQ FRXUM

" VSRVMY DXRADA | DYRIMIDABIGHQ\RADDAHOADCHHND SOUDGIFH
HQUHSHYRQCH/FRGAHQH/

2 UDQWP HGHIRWP DARQ SBSDBQAIX ASPP HGOGH\RION

2 UDQWP HGHI RUP DARQ SpSDBQAX GSDP HGIQILP IHU

e \BEQXHP HAP pAFR \RADCDHRP SICEQAGHHY CONVHABGRBYA-QVHD
\IDINRQ GHKOQEETS

BHRNRQGHQO ( RUHQPHYHY BV ISSHOMDINYSHSUIR FMRQHY G/
MKQH/DFFRRP SDIQV

, QUMANDXXIBAD | RUP DNRQ G-VHMHI(EONVHASHIRQHY GpGHDRQ

3UR HURQGHOQ ILP [HUGVERBDAGHARP SOWCH/pOuILHY SRXUGIKYL
FIOTXH OSPYHNRQ IADFRR ACDIROGHARQY

2 UDQWP HGHIRWP DARQDY P i GX WDYDORADD

& WWEORHP HQIW pAER VRHDH-XHINERY DX MY QXU HQIV
KDQAFTS)VQoPRAMEDAXCHDGHLP SRUBDM AV GV IRM/CGHOYIH
TXRIGHICHRNAAROY GIXTHY
BVKFUHPXEMUHIBI GHUb pUHIPHSRXUD FDIRQ HADGL N XMRQ /DI GX
ALTXH

" DNERWY GESSXLGMEp | SURSRFUGH/USRQR/DY p@YHY/UHIFRQABN
GVALNEXApVAIRY GXY EESUHMDIHY RX GKUSDFRXYNARDILH

GHYEHGOSDWWP HQMOGH SUbYHQNRQ HAGH\X YL \BQMIBUHHARADOEY

MKQH/HQ DNV GH/SDBHON NG| TP L@V

& DB HWUMRUIDIR JBQAIQABY DRIRQ/GHSBYHRNRD GH\RQY
GD¥HDSUCHPHQNWEHHQ%IKIWRQHQVIMV HOBI

DUHKH YV 1P pUORIAGY HRIEWRVGH HHFHSUR FMRJFOW
aﬁgzyMQGHAmm%VHNIDmﬁiHHNMHXHNNGXWDEK}MDEmNGH

) RIAMRQ FKDLIpHCHD JHMRQ GHADDUPV G/ARP SPIMIAHY X
UWFOMP FOAGH®I R P DIRQHNGX GORIXH\RADD

5 IVIXHVSUR HUMRQCHY GV CRIEP P HADX MY D \WRMRQY
@SUHP HOM YIRBHVIQMOH/RXH WH/

" pP DIFKHIQAOWIDABYIP STRMRAD]  HOMURQGHP HO  pFRGRP LT/
FAMIMAIDG  GROVOVGRMRQVHABUDATXHY GHE@XRADIRY

6HYIEHP pQFR \RADIFARP SDIBOAGH/ DB<GhY KDQAFTpV GV EKU
DARGRP 1H GRUYHTXRIMEHIHRABKUSDMASDARQ \RADD!

BHYEHSXETF ADLIp GRIEP P HONEAHRXY G XUIHIFHRAGH D OMWH
FROAHGVICRHAHY

GHYEHP pQFR \RADIFARP SICHOAG/HQ DOV HWKGH/ KBRSV
@YVEKY QK GHYIH QREP P HYY GRP IHGIHY QFRbI

( QHP EBIGYRAMUD QP pUlnHY GIAHY GROQH/HBIRIGUY
SHIP HMIQAGHIpBHUHBSDMBHUAQ RP DIRQ

7qu®v0u+mntVPxumm/w£§RQVRxanxung/V»«Hgmmvoq
JHXKY SRUMUY/RX FROADQM/GH

( QHP EGIGHWRXEGV LSO INBAUBNBIGOYHBSSHP HQNV 76%
7" %+ WREBV <6 Gol[EHIFHIQMBRXHDI NN

7 UBRXEBIGK (HKURYHBSSHP HIWLUABUAD QRIP P FONSLDGHY
GHARP P XQEDIRQ GLOMIPNROARADBYHAH
ARP SRWNWP FOVRX IQpUWW

" VSRMMY GHVARDUMMRQHD pRRBIpEP HOBILHSRXUGH/H DQONVDAMM/
DvHF DSSXLP pGFR \RADD

" VSR GHVARDUADINRQ HQ pARBIP DIMGHIBISRXUGH/HJ DOV DAY
DYHF DSSXLP pGER \RADD

" VSR SHIP FIDAGREMIURANRX SDMHGXGHAHWIEDARD] SDWW)
GHO SPUHCFHSUR RXIRQHBIRX EpQpYRB
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